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WHEN REVIEWING MY BENEFICIARIES?

BENEFICIARY ISSUES

Do you need to review your beneficiaries to ensure they are
up to date?

If so, consider whether your beneficiary designations accurately
reflect your overall estate wishes, and be cognizant of different
factors that may affect your heirs’ outcomes (e.g., illiquidity, lack of
marketability, taxable vs. non-taxable accounts, differing
investments, etc.).

> Are your named beneficiaries different from what your will or
trust dictates should happen?

If so, consider whether your account will transfer in the way you
desire. Remember that beneficiaries take precedence over a trust
or will.

> If you are charitably inclined, do you need to review the
investments you intend to leave to charity?

If so, consider assets that are better suited for charitable giving,
such as assets that do not receive a step-up in basis (e.g.,
non-qualified annuities) and/or assets that are taxed as ordinary
income (e.g., pre-tax qualified accounts).

> Do you need to review the planned proportions of qualified
and non-qualified accounts being left to your heirs?

If so, consider the tax implications of non-qualified accounts
(which generally receive a step-up in basis) and qualified accounts
(which are fully taxed as ordinary income, with the exception of
Roth accounts) on your heirs. Be cognizant of how you divide these
assets, as some heirs may be left with unequal after-tax amounts.

> Do you have your “estate” listed as the beneficiary?

If so, remember that assets left to your estate will be subject to
probate. Consider updating your beneficiary if this does not
accurately reflect your wishes. (continue on next column)

BENEFICIARY ISSUES (CONTINUED)

Do any of your accounts have a trust listed as the beneficiary?
If so, consider reviewing the trust provisions to ensure the trust is
still up to date and relevant to your situation/wishes. If the account
is an annuity, consider any potential challenges and limitations
(e.g., potential loss of preferential tax treatment, potential forced
liguidation over the 5-Year Rule, etc.) that may affect your situation.

> Are you concerned about your heirs being subject to
unfavorable RMD rules from an inherited IRA?

If so, consider strategies that may mitigate the impact of RMDs on
your heirs.

> Are you concerned about an estate tax liability?
If so, consider ways you might remove assets from your estate (or
freeze them). Review your existing beneficiaries, and determine
whether you can mitigate any potential estate tax issues.
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Think Forward and Be Intentional with planning your life

DISCLAIMER:

The information contained herein is intended to be used for educational purposes only and is not exhaustive. The content is
presented in good faith and has been drawn from sources believed to be reliable. The content is not intended to be legal, tax, or
financial advice. Please consult a legal, tax, or financial professional for information specific to your individual situation.
Diversification and/or any strategy that may be discussed does not guarantee against investment losses but is intended to help
manage risk and return. If applicable, historical discussions and/or opinions are not predictive of future events.
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