2025 - SHOULD | PAY OFF MY MORTGAGE?
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Do you have other,
higher-priority debts
(e.g., higher interest or
relative cash flow
burden) in addition to
your mortgage?
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Do you have enough
liquid assets to pay your
mortgage debt in full?
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Consider addressing other,
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If applicable, do you
have enough liquid
assets to pay down your
mortgage enough to

Will you have an

\ adequate emergency
fund after paying

down the mortgage?
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If applicable, will you
have enough money for
other important, previously
earmarked, short-term
goals (e.g., 1-3 year
time-horizon)?
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With an increased
cash flow from paying
down the mortgage, will
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With an increased cash
flow from paying down
the mortgage, will you be

Would paying down
your mortgage provide
meaningful and compelling
benefits to your personal
life and financial situation
(e.g., cash flow increase,
guaranteed interest/PMI
saved, reduction in stress,
increase in happiness,
etc.), and is that more
important to you than the
higher potential upside
of other investments?
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l No Yes —— pay down your mortgage,
will there be any tax

consequences that
negatively impact other
components of your
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Could you refinance l
your mortgage to decrease
the payment, lock in a

Do the benefits of paying
down your mortgage

Consider keeping your

igh th ) . .
lower interest rate, and/or emergency fund and outweigh the costs 4| financial plan (e.g. crossing
. ) of any associated tax AGl or MAGI threshold
pay it off sooner? funding for other consequences? or resholds,
important, short-term <€ ’ loss of credits or
T T goals intact, especially Y Y deductions, etc.)?
See the “Should | if replenishing them s \
A . . Id b hall No Yes
Consider Refinancing My Yes No would be a challenge.
Mortgage?” flowchart. N——+ Ves No

l If applicable and -
appropriate, consider
opening a HELOC or
reverse mortgage line of
credit for additional
asset flexibility, and for
further bolstering your

[ emergency reserves.

Continue saving

o< , Consider waiting until more
more and waiting until

compelling reasons apply

to your financial situation

and goals before paying
down your mortgage.

Consider paying down
your mortgage (in part
or in full) if it makes

your available refinancing

options improve.
sense for your personal

and financial goals.

/

© fpPathfinder.com. Licensed for the sole use of Tom Mullarkey, CFP®, RICP®, TPCP® of Hive Retirement Planning LLC. All rights reserved. Used with permission. Updated 12/01/2024.



Hive Retirement Planning HIVE

Retirement Planning

Provided by Hive Retirement Planning LLC.

To learn more visit us online www.hiveretirement.com or send us a message.

The information provided herein was obtained from sources believed to be reliable and is believed to be accurate as of the time presented, but is without any express or
implied warranties of any kind. Neither Hive Retirement Planning LLC nor Tom Mullarkey warrant that the information is free from error.

The information provided herein is not advice specific to you or your circumstances but is instead general tips and education. None of the information provided herein is

intended as investment, tax or legal advice. Your use of the information is at your sole risk. Before considering acting on any information provided herein, you should consult
with your investment, tax or legal advisor.

Under no circumstances shall Hive Retirement Planning LLC nor Tom Mullarkey be liable for any direct, indirect, special or consequential damages that result from your use
of, or your inability to use, the information provided herein.

This information is not intended as a recommendation, offer or solicitation to buy, hold or sell any financial instrument or investment advisory services.

Tom Mullarkey, CFP®, RICP®, TPCP®, Owner / Financial Planner
toma@hiveretirement.com | 917-451-1560 | www.hiveretirement.com



